DECEMBER 2013 QUARTERLY ACTIVITIES REPORT

ASX ANNOUNCEMENT 24 JANUARY 2014

Mantle Mining Corporation Limited (ASX: MNM) is pleased to provide the following update on its
activities for the quarter ended 31 December 2013:

Highlights

1  Mantle to acquire the Norton Gold Mine, for $300,000 cash consideration, with completion targeted for the first
quarter of 2014. An existing mining licence with a number of pre-strip pits is already in-place and high grade rock
samples from the mine have returned laboratory analyses of circa 90 g/t gold and 90 g/t silver. Preliminary test
work by Mantle on this material points to a simple, low cost process of crushing and flotation to create a high
value concentrate, plus potential gravity recovery of free gold.

1  Atthe Trafford (Mt Mulligan) Coal and Gas Project, Mantle successfully achieved a number of key milestones
essential to beginning on the ground exploration. A Conduct and Compensation Agreement (CCA) was agreed
with and executed by the holders of Kondaparinga Pasto
exploration tenements. Exploration Permit for Coal (EPC 772), which has been pending renewal since 2005, was
renewed until the end of 2015 and a Cultural Heritage Management Plan (CHMP) committee is under nomination
to work with Mantle to provide approvals for detailed exploration activities.

1 Atthe Charters Towers Gold Project, a Sub-Audio Magnetics (SAM) geophysical survey was completed targeting
the Balfes Creek and Puzzler prospect areas. Company geologists continued to interpret the data and digitise all
available historic mining, drilling and other exploration information in order to correlate these with the SAM data.
Specific announcements on the results and related drill targeting will be released as soon as possible.

1  Atthe Latrobe Valley Black and Brown Coal Project, Exploration Licence EL 5210 was acquired in the prior
guarter (contains a large, 289 million tonne JORC Compliant Inferred Resource of brown coal) and Mantle is
currently in the detailed design and pre-approval phase for initial (seismics and drilling) exploration programs on

this, and its other granted tenement EL 5337. Mant | eds ot her tenements remain af

No major exploration activity was under t.aNominingatdevegomént e 6 s
activities were undertaken during the quarter. The Company is actively progressing confidential negotiations with

potential investors/partners concerning its coal projects. These negotiations remain incomplete and Mantle will keep

the market informed in the event of a material development.

For further information please contact:

lan Kraemer

Managing Director

Mantle Mining Corporation Limited
ikraemer@mantlemining.com

P: +61 7 3310 8932
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About Mantle Mining Corporation Limited

Mantle Mining (ASX: MNM) is an Australian based minerals exploration company that is focussed on a range of in

high demand commodities. Mantl eds principal aedonomicallyi es
devel opable deposits of coal and gol d. I't is Mantl ebs i

mining operations, to the benefit of all stakeholders.
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The Granite Castle Project area contains a JORC Compliant (Measured, Indicated and Inferred) gold and silver
Resource. Mineralisation occurs in a 600m long portion of a single shear. Over 14km of additional shears have been
located, most with drill holes and/or rock chip samples at similar grades to the JORC Compliant shear.

The Charters Towers Project area contains the Great Britain JORC Compliant Inferred gold Resource as well as a
number of historic mines, including Day Dawn West, immediately west along strike from the main historic underground
mining area. The Gromac/Puzzler area is prospective for deposits of copper, gold, silver and molybdenum.

The Haunted Stream Project area is prospective for gold and copper including many historical, high-grade, gold
mines along the Haunted Stream fault corridor.

The Bacchus Marsh Project area contains a large JORC Compliant brown coal Resource. Mantle is in Joint Venture
with clean coal technology company Exergent o devel op the deposit wutilisin-g
Thermal Dewatering (CHTD) technology.

At the Trafford Project, Mantle executed an Indigenous Land Use Agreement (ILUA) with the Native Title Holders of
the Mt Mulligan area, the Djungan People and is progressing preliminary activities ahead of initial low impact
exploration for coal and gas.

The Latrobe Valley Project area is prospective for both black and brown coal deposits including many historical

mines within the Gippsland Basin. The tenements immediately abut the main Latrobe Valley depression. There is a
high level of prospectivity that the historic Wonthaggi Black coal seams exist at depth within the project area.
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Background on the Norton Gold Project

The Norton Gold Mine is located 100km by road south of the port city of Gladstone in Queensland (Figure 1).

Figure 1: Norton Goldmine Project Location.

The goldfield was first discovered and broughtintopr oducti on i n the | at e ofg8duptos , pr o
1900. Minorpr oduction in the 19906s pr dhkmnewhs lastworked bytithe vendbr,o2 8 5 o :
the project, Norton Gold Fields Limited (ASX: NGF) in 2005/06, with approximately 5,000 tonnes of material
processed t hr ou greatn@nyt pignt (Rictue® 1l &2éisd Figure 2).

Picture 1: Never Never open pit. Picture 2: Frampton shear pre-strip.
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